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TORONTO STOCK EXCHANGE 


er: FILING STATEMENT No. 767. 


” RANGER OIL (CANADA) LIMITED 
Incorporated under the 


Particulars of incorporati 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
_ DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


FILED. JUNE 2lst, 1962. 


Full corporate of Company 
F panies Ret (Ontario) 


¢.g., Incorporated under Part 1V of the Corporations Act, 1953 
©) by Letters Patent dated May 1st, 1957). ; 
FILING STATEMENT 


Reference is made to previous 
Filing Statement No. 477. 


(To be filed with respect to any material change ina company’s affairs, including among other things, 
an underwriting and option agreement, an issue‘of shares for property and a proposed re-organization.) 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


2. Head office eddress and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for che past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


= 


5. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other se¢curities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities of as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to @ promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition. 


9. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


10. Brief statement of company’s chief 
* development work during past year. 


11. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 


have received of will receive a 
Sreacer than 5% interest in the shares 
or other consideration to be received 
by the vendors. If the vendor is a 
limited company, the aames and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


a * 
‘ a 
Participation in Transarizona Resources, Inc. has been increased by 
$49, 783, being its share in further financing required to bring the 
‘mine of Transarizona Resources, Inc. into operation on a basis of 
750 tons per day. Capital of Transarizona Resources, Inc, has been 
increased to 4,000,000 shares. The further participation of $49,783 
is considered as an advance to Transarizona Resources, Inc. 


25 Adelaide Street West, Toronto, Ontario. 
505 ~ 8th Avenue S.W., Calgary, Alberta - Operating Address 


| J. M. Pierce, President, Director 


Geologist and P, Eng. 
505 - 8th Avenue S.W., Calgary, Alberta 


J.D, Mason, Vice President, Director Geologist 
1158-Melville Street, Vancouver 5, B.C, 

E. O. Parry, Secretary-Treasurer, Director Businessman 
Morrin, Alberta. 

Rac Matthews, Director 


Solicitor 
505 - 2nd Street S.W., Calgary, Alberta. 


Roy Chamberlain, Director 
Lusk, Wyoming, 


Oil Executive 


Authorized - 13,000,000 shares of No Par Value 


Issued and Outstanding ~- 1,587,399 shares of No Par Value 


$300,000 U. S, Funds - note payable to bank - secured 


Outstanding options granted to the Chief Geologist of the Company to 
purchase 15,000 shares of the Company's treasury stock at $1.50 per 
share. These options are exercisable up to 5,000 shares per year on 
or before September 11, 1962. 


Employee Option; 
J. E. Mallabone, Chief Geologist, option to purchase 
15,000 ghares as above, 


None 


Normal! oilfield development 


Made substantial oil discovery in Niobrara County, Wyoming 


Not applicable. 


Not applicable. 


ae 


SCHEDULE 'A‘ 


NO, OF COST OR MARKET 
COMPANY SHARES BOOK VALUE VALUE Mar.23/62 
Rauger Oil Company 
(a Wyoming Corporation 
being 100% of all shares 
issued) 100,000 $981,287.93 Not trading 
River Lot Holdings 
(a Private Company - vi 
o ’ Province of Alberta) 
being 100% of all shares 
issued 4,002 $ 67, 650.00 Not trading 
Alberta Ski Lift Ltd. 3;975 shares $ 3,975.00 $19,875.00 
$19,750.00 6% 
Debentures $ 19,750.00 $19,750.00 


(a Private Company - 
Province of Alberta) 


Investment in Transarizona Resources Inc. 


Common Stock 287,000 

Less 5% reduction 14,350 272,650 Shares 
Debentures 23% $77,833.34 

Less 5% reduction 3,891.67 $ 73,941.67 
Mortgage 6% 13,550.00 
Promissory Note 5% 3, 750,00 


Cost of Investment 


Original purchase from Transarizona Resources Inc. 
177,650 Shares (187,000 Less 5%) 
f 37,525. 23% Debentures (39,500 Less 5%) 
13,550. 6% Mortgage 


Cost $ 63,697.37 


Purchased from Mary West 


95,000 Shares (100,000 Less 5%) 
i 36; 416, 2 Seen (38,333 Less 5%) 


3,750, 5% Promissory Note 
Cost 24,289.06 
Advances 49,783.00 
Expenses incurred on behalf of Transarizona Resources Inc, F230 .c7 


$147,000, 30 


SCHEDULE 'B! 


The following is @ summary of the investment made in Trenserizone Resources Inc, 


by participating companies: 


Advances wade 

in 1960 for which 
securities of 
Transarizons 
Resources, Ine, 


Recent advances 


have been issued now reported Total 
Bralsaman Petroleums Ltd, 66 , 850 49,734 116 ,634 
Consolidated Nicholson Mines Ltd. 66 , 850 49,784 116 ,634 
Nisto Mines Limited 66,850 . 49,784 116,634 
Maralgo Mines Ltd. 66 ,850 49,784 116,634 
Ranger O11 (Canada) Ltd. 66 ,850 49 , 784 116 ,634 
Transcontinental Resources Ltd. 267 ,538 267,83 
Crown Silver Development Ltd. 71,314 45,320 116 ,634 
Sunshine Lardeau Mines Ltd. 66,850 49,784 116 ,634 
W. B. Milner 87 , 000 87 , GOO 
Mary West 230,747 230,747 
Freeman & McLure 104 ,625 104 ,625 
1,078,324 401 ,024 1,476 , 348 
The participating companies have received the following securities of 
Transarizone for advances made in 1960; 
Shares Debentures Mort gage 
Bralsaman Petroleunsa Ltd. 187 , 000 % 39,600 $ 13,550 
Consolidated Nicholson Mines Ltd, 187,000 39,800 13,550 
Nisto Mines Ltd, 187 , 000 32 , 860 13,580 
Maralgo Mines Ltd. 187 ,000 39,500 13,550 
Ranger O11 (Canada) Ltd. 187,000 39 , 500 13,550 
Transcontinental Resources Ltd. 824,400 188,396 $4,250 
Crown Silver Development Ltd. 198,500 43 , 200 14,450 
Sunshine Lardeau Mines Ltd. 187 ,000 39 ,600 13,550 
Mary Weat 494,100 189 ,035 
Freeman & McLure 360,000 104 ,628 
3,000,000 731,266 160, 006 
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RANGER: OIL (CANADA) LIMITED 
and subsidiary companies 


CONSOLIDATED STATEMENT OF INCOME AND DEFICIT 
FOR. THE YEAR ENDED DECEMBER 31, 1961 


(with comparative figures for the prior year) 


1961 1960 
INCOME ae 
Oulhanalygas Salesian! << oP os sll ona re cy Rt ATT coe Cat tar a cor hemes $473,909 $383,245 
OPERATING EXPENSES 
Well epieratnig ie) oe aly ike ie cao. lt im de te a oR) eA - 75,307 73,855 
Carrying costs of non-producing properties , . . . . . . ee 21,905 29,324 
Exploration and unproductive development. . . . . . . . 2. . 75,251 42,132 
Generalamed acdministsatives hop Ais yop ay id ahah pieellie’s evoes 86,260 82,089 
Depletion of -producing, properties 305 5 Fw en Me ae 90,985 80,932 
Depreciahon) oc equipmeht ns Me es Nalin ce 67,740 53,180 
417,448 361,512 
56,461 21,733 
OTHER INCOME 
Privestmentainceriena sana coe sa lee ae 1S a Supe ce obs 13,990 12,610 
Equipment rental after deducting $5,601 depreciation . . . .°. . . 3,05) = 
Miscellaweous':)| Agius, 3) Mio «ey ss sa Mar rere ee, HRS te 352 2,913 
17,393 15,523 
73,854 37,256 
OTHER DEDUCTIONS 
Interest and discount on, note payable. . 2. 2. 1 1 we ee 8,771 6,434 
Properties surrendered . . , ¥ SCE oc) aera Toe. 11,619 76,470 
20,390 82,904 
NET INCOME KEOSS) Fortthe year 9 Fe. ae ee 53,464 (45,648) 
Deficitvat begimninetol year a Gas wm ao Mo # Gowen ol 3 AGEN 577,831 532,183 
DEiACiieat eng. on year. es Gh wien at kel le Hy ef we 8 $524,367 $577,831 


The accompanying notes to consolidated financial statements are an 
integral part of this statement. 


RANGER OIL (CANADA) LIMITED 


and subsidiary companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 1961 


1. Pursuant to options granted to the chief geologist of the company, 5,000 shares were issued during 
the year at $1.50 per share and as at December 31, 1961 there remained a further option to him 
to purchase 5,000 shares at $1.50 per share, exercisable in whole or in part at any time up to 
September 11, 1962, 


2. The accounts of a subsidiary company, which are maintained in U.S. funds, have been converted 


at par of exchange in the accompanying consolidated financial statements. 


AUDITORS’ REPORT 


To the Shareholders of 
Ranger Oil (Canada) Limited 


We have examined the consolidated balance sheet of Ranger Oil (Canada) Limited and subsidiary com 
panies as at December 31, 1961 and the related consolidated statement of income and deficit for the year then 
ended, Our examination was made in accordance with generally accepted auditing standards and accordingly 
included a general review of the accounting procedures and such tests of accounting records and other sup 


porting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying consolidated balance sheet and related consolidated statement of income 
and deficit present fairly the financial position of Ranger Oil (Canada) Limited and subsidiary companies as at 
December 31, 1961 and the results of their operations for the year then ended, in accordance with generally 


accepted accounting principles applied on a basis consistent with that of the preceding year. 


RIDDELL, STEAD, GRAHAM & HUTCHISON, 
March 27, 1962. , Chartered Accountants. 


RANGER OIL (CANADA) LIMITED 
and subsidiary companies 


CONSOLIDATED STATEMENT OF SOURCE AND DISPOSITION OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1961] 


SOURCE OF FUNDS 
Funds See oF by operations 
Net income ‘tor the years 40. S325 


Charges not involving outlay of funds 
Properties¥sntrendered.*. ss hyp 


Depletion 


Depreciation 


Bank loan, less amount included in current liabilities 


Loan receivable 


Sale of investments, less gain thereon included in income . 


Sale of property . 5M 
Sale of capital stock (Note 1) . 
Deposits refunded (net) . 


DISPOSITION OF FUNDS 
Property, plant and equipment additions 
Investments and advances 


INCREASE IN WORKING CAPITAL 


Excess (deficiency) of current assets 
over current liabilities 


1960 . 
160> . 


Increase in working capital . 


$ 53,464 


$ 11,619 
90,985 


73,341 175,945 


229,409 
114,236 
23,271: 
28,411 
15,000 
7,500 
749 


418,576 


312,729 


52,088 364,817 


$( 16,285) 
37,474 
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TRANSARIZONA RESOURCES, INC. 


NOTES TO FINANCIAL STATEMENTS 


NOTE 1 - Mining leases and agreements: 


The cost of mining properties, situated in Pinal 
County, Arizona which are held under various leases and 
option agreements (see Note 7) at December 31, 1961 includes 
the following: 


Treasure State Mining Co. agreement and 
Papago Indian mining lease and water 
well agreement purchased for $30,000 
cash, debentures of $104,625 and 
360,000 shares of no par capital stock 


for which no dollar amount was recorded $134,625 
Option payments under Drake agreement, as 
amended 5,800 
Minimum royalties paid - 
Treasure State agreement 30,462 
Drake agreement 2,950 
$173,437 


The minimum royalties capitalized are net of $5,000 and $1,000 
respectively, received under an exploration sublease. 


NOTE 2 - Mill construction in progress: 


Mill construction in progress of $229,489 represents 
cost to December 31, 1961 of. additions intended to increase 
the daily capacity of the mill to 750 tons of ore, Costs of 
completing the construction are estimated to be approximately 
$400,000. These additions are scheduled to be completed in 
April 1962 when the mill is to resume operations. 


NOTE 3 ~ Depletion and depreciation: 


Depletion of mining leases and depreciation of mill 
and equipment were provided in 1960 by the unit of production 
method based on estimated ore reserves. There was no provision 
in 1961 as there was no production during the year. Depreciation 
of other equipment has been calculated by the straight line 
method based on estimated useful life of the equipment. 


NOTE 4 - Development and preproduction expenditures: 


From inception tq December 31, 1961 development and 
preproduction expenditures have been capitalized as the activi- 
ties are in the development stage, The company intends to 
capitalize future expenditures of this nature until the develop- 
ment stage of activities is considered to be completed. When 
the activity of the company has changed from development to 
production, it is the intention of management to amortize 
these expenditures by charges against income determined under 
a unit of production or similar method based upon estimates 
of ore reperves,. 


NOTE 5- Advances from shareholders: 


Advances from shareholders totaling $414,887 at 
December 41, 1961 includes $125,518 advanced in 1960 which was 
included in current liabilities at December 31, 1960 and 
$289,369 advanced in 1961, During 1961 advances of $299,851 
were converted into $229,125 of 24% debentures due December 31, 
1975 and 940,000 shares of no par capital stock at a stated 
value of $70,706, 


NOTE 6 - Note payable to banks 


Yhe note payable to bank of $150,000 including 
current portion of $10,875 represents advances received to 
December 31, 1961 from Southern Arizona Bank & Trust Company 
under a participation agreement with the United States Small 
Business Administration, The authorized amount of the loan 
is $400,000 of which 124%, or $50,000 is to be retained by 
the bank and 873%, or $350,000 is to be purchased by the Small 
Business Administration. ‘I'he note 1s dated August 28, 1961 
and bears interest at 6% on the bank's portion and at 53% on 
the SBA's portion. The note is payable in equal monthly in- 
atalments of $4,496, including interest, commencing February 26, 
1962 with the balance payable August 28, 1971, In addition 
to the monthly payments, annual payments are required com- 
meneing March 1, 1963 in an amount equal to the excess of half 
the preceding year's earnings (vetore depreciation, depletion, 


amortization and gaing or losses on sale of fixed assets but 


after provision for income taxes) over the monthly payments 
made on principal during such year. 


The note is secured by real and chattel mortgages 
on substantially all the company's capital assets including 
leases, mill buildings and equipment and other equipment. 
The loan agreement places certain restrictions on the amount 
of officers' compensation, cost of additions to fixed assets, 
payment of dividends, redemption of capitai stock, and 
payments on interest.or principal of the company's indebted- 
ness to its shareholders. 


NOTE 7 - Contingent liabilities: 


Leases of the mining properties require payment 
of royalties of 3% to 123% of the net smelter return after 
deducting transportation and treatment charges. Minimum 
annual royalties and assessment work commitments aggregate 
approximately $27,000. When royalties paid under the agree- 
ment with Treasure State Mining Co. total $400,000, title 
to three patented mining claims will pass to the company. 
Similarly, when royalties paid under the agreement, as 
amended, with Theos P, and Caroline L. Drake total $100,000 
or if payments totaling $25,000 (of which $5,800 had been 
paid by December 31, 1961) are made by August 14, 1962, title 
to three other patented claims and nineteen unpatented claims 
will pass to the company. 


TRANSARIZONA RESOURCES, INC. 


STATEMENT OF DEVELOPMENT AND PREPRODUCTION 
EXPENDITURES CAPITALIZED TO DECEMBER 31, 1961 


From in- 
ception to 
Year Year December 31 
1960 1961 1961 

Salaries and wages Seda G7 $ 26,016 $103 ,045 
Professional engineering 

services 1,962 6,000 68,887 
Travel and subsistence 6,437 12,098 70,617 
Stripping 290 26,366 
Drilling 14,082 50,283 
Pilot plant operation 13,616 
Mining Sy ole Bijele 
Milling and roasting 117,540 117,540 
Telephone and telegraph 4,078 Big Our 22,005 
Accounting and legal deca 9,036 33,602 
Development supplies and 

expense 186 417 10,919 
Rentals paid under 

Papago leases \ 8,009 L275 18,061 
Office and trailer rent 3,473 4,153 11,116 
Car and truck expense 4,046 2,676 16,911 
Office supplies and expense 813 2,871 6,552 
Workmen's compensation and 

other insurance 6,499 o,e139 T2520 
Taxes 5,040 15997 9,710 
Magnetometer survey e090 
Depletion and depreciation 6,979 1,046 8,681 
Interest expense 21,389 29,570 50,959 
Miscellaneous 4,435 D_OOO: 9,730 
Net proceeds from sales of 

copper concentrate (76,721) (76,721) 


$194,850 i $122,829 $624,590 


222 NORTH CENTHAL AVENUE 


PRICE WATERHOUSE & Co. 


PHOENIX 4 


February 27, 1962 


To the Board of Directors and Stockholders 
of Transarizona Resources, Inc. 


We have examined the balance sheet of Transarizona 
Resources, Inc. at December 31, 1961 and the statement of 
development and preproduction expenditures capitalized to 
that date. Our examination was made in accordance with 
generally accepted auditing standards and accordingly included 
such tests of the accounting records and such other auditing 
procedures as we considered necessary in the circumstances, 


As explained in Note 4 to the financial statements, 
development and preproduction expenditures from inception to 
December 31, 1961 have been capitalized. As its activities 
are still in the development stage, the company is deemed to 
have realized no profit or sustained no loss to December 31, 
1961 and therefore no income statement is submitted, 


In our opinion, the accompanying balance sheet and 
statement of development and preproduction expenditures capi- 
talized, with the notes thereto, present fairly the financial 
position of Transarizona Resources, Inc. at December 31, 1961 
in conformity with generally accepted accounting principles 
applied on a basis consistent with-that of the preceding year. 


nn 


13. 


14. 


> 


‘ 


15. 


16. 


Ms 


18. 


19. 


‘ cial 


Number of shares held in escrow or 


in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 


more than a 5% interest in escrowed 
shares: and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 


owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
compaties, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


(c) 


There are no pooled or escrowed shares, 


Not applicable 


J. M. Pierce, Box 1422, Calgary, Alberta 300,000 shares 
Bralsaman Petroleums Limited, Vancouver, B,C, 226,000 ' 


E, O. Parry, Morrin, Alberta 112,000 
Roy Chamberlain, Lusk, Wyoming 41,000 
J. W. Agnew, Lusk, Wyoming 41,000 


The above shares are all beneficially owned. 


. 
The present Board of D.rectors controls the Company 


See attached schedule 'A' on page 2, 


The Company and Great Sweet Grass Oils Limited are co-defendants 
and counter-claimants in the law suit commenced by Georgia Lease 

holds Limited for a declaration as to the interest of Georgia Lease 
imi i be evevi area originally 


NOt si sa O a ne Da a 975 35 = 0 


comprised in Gas Licence #3 


There are none. 


(a) See Schedule 'B! on page 3, 


Resources, Inc,, has been made for services rendered, 


Participating Companies with greater than 5% interest in Transarizona 
Resources Inc, as follows; 


(b) A payment of 5% of the holdings in shares and debentures of Transarizona 


. Shares Debentures Mortgage Notes 
Bralsaman Petroleums Limited 177 ,650.1$ 37,626 $ 13,5550 9 © 
Consolidated Nicholson Mines Ltd, 177,650 37,525 13,550 
Crown Silver Development Ltd. 189,525 40,090 14,450 
Nisto Mines Ltd, 177,650 37,525 13,550 
Sunshine Lardeau Mines Ltd, 177,650 37,525 13,550 
Maralgo Mines Ltd, 177,650 37,525 13,550 
Ranger Oil (Canada) Ltd, 272,650 73,942 13,550 $ 7,500 
Transcontinental Resources Ltd, 699,475 142,237 54,250 7,500 


During full scale test run in 1960 on the Transarizona property in excess 
of 16,000 tons averaging 1.82% copper ore were treated and after mechani- 
cal difficulties were overcome the plant consistently obtained reccuveries 
of between 85% and 87% in a 50% to 55% copper concentrate, The property 
and process were investigated by the United States Government engineers 
and as a result of this over and above the sums subscribed by the parti- 
Cipating companies in the financing of Transarizona Resources Inc, a loan 
of $400,000 has been secured from the Small Business Administration, an 
agency of the United States Government, This bears interest at 5% and 
54% and is repayable over a 10-year period, The capacity of the mill has 
now been increased to 500 tons per day and the new plant is at present 
being run in, 


DATED __February 22nd, 1962, 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, tue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material informacion applicable. (To be signed by two principal 


signing officers who are directors and the corporate seal to be affix 


"JM, Pierce" 


uF,R, Mathews" 
CERTIFICATE OF U 


Vite 


RITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, conscituces full, crue and plain disclosure of all material facts in respect of the 
matters referred to in Item ] above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, J have relied upon the accuracy and adequacy of the informacion supplied cto me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission of a corresponding 


body.) 
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8. Any payments in cash or securities 


10. 


11, 


12. 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TO 


je 3 
\y/ 


Incorporated under the C 
“Patent dated 
Particulars of incorporation (e.g., 


by Letters 


RONTO STOCK EXCHANGE 


ae 
Vif 


FILING STATEMENT No. 767. 
FILED. JUNE 2lst. 1962. 


Full corporate name 


AUG 19 3659 


corporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May 1st, 1957). 


Reference is made to previous 


FILING STATEMENT Filing Statement Wo. 477. 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue‘of shares for property and a proposed re-organization.) 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 

Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, pfesent or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the aames and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


| J.M. Pierce, President, Director 


Authorized - 3,000,000 shares of No Par Value 


Participation in Transarizona Resources, Inc, has been increased by 
$49,783, being its share in further financing required to bring the 
‘mine of Transarizona Resources, Inc. into operation on a basis of 
750 tons per day. Capital of Transarizona Resources, Inc, has been 
increased to 4,000,000 shares. The further participation of $49,783 
is considered as an advance to Transarizona Resources, Inc, 


25 Adelaide Street West, Toronto, Ontario. 
505 - 8th Avenue S.W., Calgary, Alberta - Operating Address 


Geologist and P, Eng. 
505 - 8th Avenue S.W., Calgary, Alberta 
J.D, Mason, Vice President, Director 
1158-Melville Street, Vancouver 5, B.C, 

E. O. Parry, Secretary-Treasurer, Director 
Morrin, Alberta. 

F.R. Matthews, Director 

505 - 2nd Street S.W., Calgary, Alberta. 
Roy Chamberlain, Director 

Lusk, Wyoming. 


Geologist 
/Businessman 
Solicitor 


Oil Executive 


Issued and Outstanding - 1,587,399 shares of No Par Value 


$300,000 U. S, Funds - note payable to bank - secured 


Outstanding options granted to the Chief Geologist of the Company to 
purchase 15,000 shares of the Company's treasury stock at $1.50 per 
share. These options are exercisable up to 5,000 shares per year on 
or before September 11, 1962. 

Employee Option: 

J. E. Mallabone, Chief Geologist, option to purchase 

15,000 ghares as above, 


None 


Normal oilfield development 


Made substantial oil discovery in Niobrara County, Wyoming 


Not applicable. 


ee a ER 


Not applicable. 


mo 


SCHEDULE 'A' 


NO, OF COST OR MARKET 
COMPANY SHARES BOOK VALUE VALUE Mar.23/62 
Ranger Oil Company 
(a Wyoming Corporation 
being 100% of all shares 
issued) 100, 000 $981,287.93 Not trading 
River Lot Holdings 
(a Private Company - / 
Province of Alberta) 
being 100% of all shares 
issued 4,002 $ 67, 650.00 Not trading 
Alberta Ski Lift Ltd. 3,975 shares $ 3,975.00 $19,875,00 
$19,750.00 6% 
Debentures $ 19,750.00 $19,750.00 


(a Private Company - 
Province of Alberta) 


Investment in Transarizona Resources Inc, 


Common Stock 287 , 000 

Less 5% reduction 14.350 272,650 Shares 
Debentures 24% $77,833.34 

Less 5% reduction 3 897,67 $ 73,941.67 
Mortgage 6% 13,550.00 
Promissory Note 5% 3, 750,00 


Cost of Investment 


Original purchase from Transarizona Resources Ince 
177,650 Se (187,000 Less 5%) 
{ a7 525, 24% Debentures (39,500 Less 5%) 
13,550, 6% Mortgage 


Cost $ 63,697.37 


Purchased from Mary West 


95,000 Shares (100,000 Less 5% h ) 
$ 36, 416 .2 a Debentures (38,333 Less 5%) 
p 3,750. 5% Promissory Note’ 
Cost 24 , 289.06 
Advances 49,783.00 


gz yenses ‘ . eye : ¥ ’ Near de r . a . 
“xpenses incurred on behalf of Transarizona Resources Inc, Fees eee 


$147,000, 30 


SCHEDULE 'B! 


The following i9 @ summary of the investment made in Trensarizong Resources Inc, 


by participating companies: 


Advances wade 

in 1960 for which 
securities of 
Transarizone 
Resources, Inc, 


Recent advances 


have been issued now reported Total 
Bralsaman Petroleume Ltd, 66,850 49,784 116 ,634 
Consolidated Nicholson Mines Ltd. 66,850 49,784 116 ,634 
Nisto Mines Limited 66 , 850 . 49,784 116 ,634 
Maralgo Mines Ltd. 66 ,850 49,784 116,634 
Ranger 611 (Canada) Ltd. 66 ,850 49 , 784 116 ,634 
Transcontinental Resources Ltd. 267 , 538 267 , 838 
Crown Silver Development Ltd. 71,314 45 ,320 116 ,634 
Sunshine Lardeau Mines Ltd. 66,850 49,784 116,634 
W. B. Milner 57,000 §7 , GOO 
Mary West 230,747 230,747 
¥reenan & McLure 104 ,625 104 ,62% 
1,075,324 401 ,024 1,476 , 348 
The participating companies have received the following securities of 
Transarizone for advances made in 1960; 
Shares Debentures Mort gage 
Bralsaman Petroleuma Ltd. 187 , 060 $ 39,500 13, 550 
Consolidated Nicholson Mines Ltd. 187,000 39,800 13,550 
Nisto Mines Ltd, 187,000 38,500 13,586 
Maralgo Mines Ltd. 187 ,000 39,500 43,556 
Ranger O11 (Canada) Ltd. 187 ,000 39, 500 13,350 
Transcontinental Resources Ltd. 824,400 158 , 3960 64,250 
Crown Silver Development Ltd. 199 , 500 43 , 200 14,450 
Sunshine Lardeau Mines Ltd. 187 ,000 39 ,500 13,550 
Mary Weat 464,100 189 , 035 
Freeman & McLure 360,000 104 ,625 
3,000,000 731,250 180,000 
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RANGER: OTL (CANADA) LIMITED 


and subsidiary companies 


CONSOLIDATED STATEMENT OF INCOME AND DEFICIT 


FOR, THE YEAR ENDED DECEMBER 31, 1961 
(with comparative figures for the prior year) 


INCOME 
Oiltandigasisalesiv sc) va inc ohn ite Wek 


OPERATING EXPENSES 
Well operating 
Carrying costs of non-producing properties , 
Exploration and unproductive development . 
General and administrative 
Depletion of producing properties . 
Depreciation of equipment 


OTHER INCOME 


Investment income . SS i a ee 
Equipment rental after deducting $5,601 depreciation 


Miscellaneous , 


OTHER DEDUCTIONS 


Interest and discount on note payable . 


Properties surrendered . 


NET INCOME (LOSS) for the year . 
Deficit at beginning of year . 


DEFICIT at end of year . 


The accompanying notes to consolidated financial statements are an 
integral part of this statement. 


1961 1960 
$473,909 $383,245 
"75,307 73,855 
21,905 29,324 
75,251 42,132 
86,260 82,089 
90,985 80,932 
67,740 53,180 
417,448 361,512 
56,461 21,733 
13,990 12,610 

3,05] es 
352 2,913 
17,393 15,523 
73,854 37,256 
8,771 6,434 
11,619 76,470 
20,390 82,904 
53,464 (45,648 
577,831 532,183 
$577,831 


$524,367 


RANGER OTL (CANADA) LIMITHD 


and subsidiary companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


AS AT DECEMBER 31, 1961 


1. Pursuant to options granted to the chief geologist of the company, 5,000 shares were issued during 
the year at $1.50 per share and as at December 31, 1961 there remained a further option to him 
to purchase 5,000 shares at $1.50 per share, exercisable in whole or in part at any time up to 


September 11, 1962. 


2. The accounts of a subsidiary company, which are maintained in U.S. funds, have been converted 


at pac of exchange in the accompanying consolidated financial statements. 


AUDITORS’ 


Yo the Shareholders of 
Ranger Oil (Canada) Limited 


We have examined the consolidated balance sheet of Ranger Oil (Canada) Limited and subsidiary com 
panies as at December 31, 1961 and the related consolidated statement of income and deficit for the year then 
ended. Our examination was made in accordance with generally accepted auditing standards and accordingly 
included a general review of the accounting procedures and such tests of accounting records and other sup 


porting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying consolidated balance sheet and related consolidated statement of income 
and deficit present fairly the financial position of Ranger Oil (Canada) Limited and subsidiary companies as at 
December 31, 1961 and the results of their operations for the year then ended, in accordance with generally 


accepted accounting principles applied on a basis consistent with that of the preceding year. 


RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants. 


March 27, 1962. 


RANGER OIL (CANADA) LIMITED 


and subsidiary companies 


CONSOLIDATED STATEMENT OF SOURCE AND DISPOSITION OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1961 


SOURCE OF FUNDS 


Funds provided by operations 
Net income for the yeat: yi... 4) cea 


Charges not involving outlay of funds 


Properties surrendered 


Depletion 


Depreciation 


Bank loan, less arnount included in current liabilities 


Loan receivable 


Sale of investments, less gain thereon included in income . 


Sale of property . qe 
Sale of capital stock (Note 1) . 
Deposits refunded (net) . 


DISPOSITION OF FUNDS 
Property, plant and equipment additions 
Investments and advances 


INCREASE IN WORKING CAPITAL 


Excess (deficiency) of current assets 
over current liabilities 


1960 . 
SGI? 


Increase in working capital . 


312,729 
52,088 


$( 16,285 ) 
37,474 


> 93,/99 


$ 53,464 


175,945 


229,409 
114,236 
23,271. 
28,411 
15,000 
7,500 
749 


418,576 


364,817 


¥TO S6L'T$ 


(L 930N) SHILITIGVIT LNADNILNOO 2vL 2 


$4S00 UOTIEZTUezZI0 
e¢9‘oe SZesn faMod saininfg wois 
Ooi Cre = ssdeus oo0‘OOO.S - a Epae SS? no pue DenssT STQvdaa0dssa TTL‘ S6Z$ Zurpnroeut ‘sr~tsodaq 
enTea ded ou jo sateys go0‘o00'? - peztazouyny *SLESSY EEHLO 
2($ pue T $940N) MOOLS TvaIdyo 
ie a ele 0¢e "a ) 
SUS" OZOs.b : . 066° 729 q1usme4ejs Burkueducsse 
OS2*TSL GLET ‘TE tequeoag enp saunqueqes ¥22 7 Jad ‘(% ajoN) saungtpuad 
000 ‘OST Ayzedoud Teuosded pue [eed uo 3323201" -x¥3 uoTAONpoidseid vue iusmdeTaaeq 
puooss Aq painoss *eg6T YyoueW. SutTuUTSeq 825 SzZ0 £ 
_ £TTenuue ooo‘Sszg$ enp *¢¥sg ‘etaqeked aqoNn 
S2t ‘6ET$ aacgae umMoySs — Tog (¢ 830N) UoTIeToOSsadaD 
UoT3ZIod quetauno ssatT ‘(9 a4on) pue uotyeTdsp paqetnumooy - sset 
“¥Y°G'°S UVIM QusUdeuZe UoTIedtToOTIZed 6ZO* SCOS TF 
adapun yueq of atTqeked sajou paanoas 
> LGC WHEL-DNOT Or6 ZL queudtnbs ray19 
‘ 687 ‘622 (Z 330N) Ssaigoid ut uoTyons4su0d- {TT} va 
6L8‘°9¢GS . $96 225 gueudtnbs pue TTIW 
Levelt $ (TI @40N) SquauserZe oue seseat Zututy 
LES‘ TIF - (G 9490N) SdeptToyeteys wory saoueaApy eo sajo0u eainoas os pespetd tte 
266 “THT TTetTqueysqns) 4soo 42 “SLOSsy Tvildy 
eon Aj4TekOA UNUTUTM penzoo0y aes Gane 
TS6 ‘SF qsace4ut pendooy 
000‘ ST z96T *g@ ATNe anp saqou ¥¢ O2e a SOUBINSUT DTedetg 
$le‘OT 4qep WIaq-Bucet Jo uotaaod quaetIng Onsaens settddns Sury.eaisdg 
S61 ‘9G ~ atTqexfed squnoooy C27 STQBATSIOSAI squnoooy 
ELE" 21 $ yueq ueTpeueg uo 4AyeapreaAg 399°96 $ Syued= ¢ “\eareuseD 
*SHTLITIGVIT LNSYYHND >ShaSsy LNAeENoO 
, SHLALTILEVIT : SLASSV 


T96T “TS MMEWHONd - GLHEHS FONVIVd 


UOTIeBI0Gdi0D eBuOzTAY ue 
“ONT “SHOUNOSHH YNOZIYVYSNYUL 


eee Oe er 


TRANSARIZONA RESOURCES, INC. 
NOTES TO FINANCIAL STATEMENTS 


NOTE 1 - Mining leases and agreements: 


The cost of mining properties, situated in Pinal 
County, Arizona which are held under various leases and 
option agreements (see Note 7) at December 31, 1961 includes 
the following: 


Treasure State Mining Co. agreement and 
Papago Indian mining lease and water 
well agreement purchased for $30,000 
cash, debentures of $104,625 and 
360,000 shares of no par capital stock 


for which no dollar amount was recorded $134,625 
Option payments under Drake agreement, as 

amended 5,800 
Minimum royalties paid - 

Treasure State agreement 30,462 

Drake agreement, 2,550 


$173,437 


The minimum royalties capitalized are net of $5,000 and $1,000 
respectively, received under an exploration sublease. 


NOTE 2 - Mill construction in progress: 


Mill construction in progress of $229,489 represents 
cost to December 31, 1961 of. additions intended to increase 
the daily capacity of the mill to 750 tons of ore. Costs of 
completing the construction are estimated to be approximately 
$400,000. These additions are scheduled to be completed in 
April 1962 when the mill is to resume operations. i 


NOTE 3 - Depletion and depreciation: 


Depletion of mining leases and depreciation of mill 
and equipment were provided in 1960 by the unit of production 
method based on estimated ore reserves. There was no provision 
in 1961 as there was no production during the year. Depreciation 
of other equipment has been calculated by the straight line 
method based on estimated useful life of the equipment. 


NOTE 4 - Development and preproduction expenditures: 


From inception tq December 31, 1961 development and 
preproduction expenditures have been capitalized as the activi- 
ties are in the development stage, The company intends to 
capitalize future expenditures of this nature until the develop- 
ment stage of activities is considered to be completed. When 
the activity of the company has changed from development to 
production, it is the intention of management to amortize 
these expenditures by charges against income determined under 
a unit of production or similar method based upon estimates 


of ore reserves. 
NOTE 5- Advances from shareholders: 

Advances from shareholders totaling $414,887 at 
December 51, 1961 includes $125,518 advanced in 1960 which was 
included in current liabilities at December 31, 1960 and 
$289,369 advanced in 1961, During 1961 advances of $299,831 
were converted into $229,125 of 24% debentures due December 51, 
1975 and 940,000 shares of no par capital stock at a atated 
value of $70,706, 
NOTE 6 - Note payable to banks 


Nhe note payable to bank of $150,000 including 
current portion of $10,875 represents advances received to 
December 31, 1961 from Southern Arizona Bank & Trust Company 
under a participation agreement with the United States Small 
Business Administration, The authorized amount of the loan 
1p $400,000 of which 123%, or $50,000 ig to be retained by 
the bank and 874%, ov $350,000 1s to be purchased by the Small 
Business Administration. ‘The note 1g dated August 28, 1961 
and bears interest at 6% on the bank's portion and at 53% on 
the SBA's portion. The note 18 payable in equal monthly in- 
atalments of $4,496, including interest, commencing February 28, 
1962 with the balance payable August 26, 1971, In addition 
to the monthly payments, annual payments are required com- 
mencing March 1, 1965 in an amount equal to the excess of half 
the preceding year's earnings (before depreciation, depletion, 


amortization and gains or losses on sale of Prixed assets but 


after provision for income taxes) over the monthly payments 
made on principal during such year. 


The note is secured by real and chattel mortgages 
on substantially all the company's capital assets including 
leases, mill buildings and equipment and other equipment. 
The loan agreement places certain restrictions on the amount 
of officers' compensation, cost of additions to fixed assets, 
payment of dividends, redemption of capital stock, and 
payments on interest or principal of the company's indebted- 
ness to ita shareholders. 


NOTE 7 - Contingent liabilities: 


Leases of the mining properties require payment 
of royalties of 3% to 123% of the net smelter return after 
deducting transportation and treatment charges. Minimum 
annual royalties and assessment work commitments aggregate 
approximately $27,000. When royalties paid under the agree- 
ment with Treasure State Mining Co. total $400,000, title 
to three patented mining claims will pass to the company. 
Similarly, when royalties paid under the agreement, ag 
amended, with Theos P, and Caroline L. Drake total $100,000 
or if payments totaling $25,000 (of which $5,800 had been 
paid by December 31, 1961) are made by August 14, 1962, title 
to three other patented claims and nineteen unpatented claims 
will pass to the company. 


TRANSARIZONA RESOURCES, INC. 


STATEMENT OF DEVELOPMENT AND PREPRODUCTION 
EXPENDITURES CAPITALIZED TO DECEMBER 31, 1961 


From in- 
ception to 
Year Year December 31 
1960 1961 1961 
Salaries and wages $ 11,937 $ 26,016 $103,045 
Prefessional engineering 

services 1 962 6,000 68,887 
Travel and subsistence 6,437 22,098 70,617 
Stripping 290 26,566 
Drilling 14,082 30,283 
Pilot plant operation 135,616 
Mining Si els Sty eL6 
Milling and roasting 117,540 117,540 
Telephone and telegraph 4,078 5,077 22,583 
Accounting and legal eee 9,036 33,602 
Development supplies and 

expense 186 417 10,919 
Rentals paid under ’ 

Papago leases 8,009 pels 18,061 
Office and trailer rent Soi 4,153 Us ea a8 25 
Car and truck expense 4,046 2,676 16,911 
Office supplies and expense 813 2,871 Go5a) 
Workmen's compensation and 

other insurance 6,499 SB ,2ig 12 Sed 
Taxes 5,040 1,997 9,710 
Magnetometer survey 2,095 
Depletion and depreciation 6,979 1,046 8,681 
Interest expense Zid gins 29,570 50,959 
Miscellaneous 4,435 3,356 9.7350 
Net proceeds from sales of 

copper concentrate (76,721) (76,721) 


$194,850 $122 , 829 624,590 


222 NORTH CENTRAL AVENUE 


Prick WarERHOUSE & Co. 


PHOENIX 4 


February 27, 1962 


To the Board of Directors and Stockholders 
of Transarizona Resources, Inc. 


We have examined the balance sheet of Transarizona 
Resources, Inc. at December 31, 1961 and the statement of 
development and preproduction expenditures capitalized to 
that date. Our examination was made in accordance with 
generally accepted auditing standards and accordingly included 
such tests of the accounting records and such other auditing 
procedures as we considered necessary in the circumstances, 


As explained in Note 4 to the financial statements, 
development and preproduction expenditures from inception to 
December 31, 1961 have been capitalized. As its activities 
are still in the development stage, the company is deemed to 
have realized no profit or sustained no loss to December Sl, 
1961 and therefore no income statement is submitted. 


In our opinion, the accompanying balance sheet and 
statement of development and preproduction expenditures capi- 
talized, with the notes thereto, present fairly the financial 
position of Transarizona Resources, Inc. at December 51, 1961 
in conformity with generally accepted accounting principles 
applied on a basis ¢gonsistent with-that of the preceding year. 


Me Ween ee 


NN 


13. 


14. 


‘ 


Number of shares held in escrow or ’ 


in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 


more than a 5% interest in escrowed 
shares: and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 


15. 


16. 


17. 


18. 


19, 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 


‘cial owners, if possible, and if 


names are not those of beneficial 
owners, so state. 
Names, and addresses of persons 
whose’ shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
compaties, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


There are no pooled or escrowed shares, 


Not applicable 


J. M. Pierce, Box 1422, Calgary, Alberta 300,000 shares 
Bralsaman Petroleums Limited, Vancouver,B.C, 226,000 ' 


E. O. Parry, Morrin, Alberta 112,000 
Roy Chamberlain, Lusk, Wyoming 41,000 
J. W. Agnew, Lusk, Wyoming 41,000 


The above shares are all beneficially owned. 


The present Board of D.rectors controls the Company 


See attached schedule 'A' on page 2, 


The Company and Great Sweet Grass Oils Limited are co-defendants 
and counter-claimants in the law suit commenced by Georgia Lease- 
holds Limited for a declaration as to the interest of Georgia Lease- 
imi i i 4 iginally 


avevesse., ea 8 a ne a Vos =U’ ~ a ots 


comprised in Gas Licence #32 : 


There are none. 


(a) See Schedule 'B! on page 3. 


(b) A payment of 5% of the holdings in shares and debentures of Transarizona 


Resources, Inc,, has been made for services rendered, 


(c) Participating Companies with greater than 5% interest in Transarizona 
Resources Inc, as follows; 


‘ Shares Debentures Mortgage Notes 
Bralgaman Petroleums Limited 1277680, 3837625) $012 7550) eae 
Consolidated Nicholson Mines Ltd. 177,650 37,525 13,550 
Crown Bilver Development Ltd. 189,525 40,090 14,450 
Nisto Mines Ltd, 177,650 37,525 13,550 
Sunshine Lardeau Mines Ltd. 177,650 37,525 13,550 
Maralgo Mines Ltd, 177,650 37,525 13,550 
Ranger O11 (Canada) Ltd, 272,650 73,942 13,550 $ 7,500 
Transcontinental Resources Ltd, 699,475 142,237 54,250 7,500 


During full scale test run in 1960 on the Transarizona property in excess 
of 16,000 tons averaging 1.82% copper ore were treated and after mechani- 
cal difficulties were overcome the plant consistently obtained reccuverles 
of between 85% and 87% in a 50% to 55% copper concentrate, The property 
and process were investigated by the United States Government engineers 
and as a result of this over and above the sums subscribed by the parti- 
cipating companies in the financing of Transarizona Resources Inc, a loan 
of $400,000 has been secured from the Small Business Administration, an 
agency of the United States Government, This bears interest at 5% and 
54% and is repayable over a 10-year period, ‘The capacity of the mill has 
now been increased to 500 tons per day and the new plant is at present 
being run in, 


DATED __February 22nd. 1962, 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true - 
and plain disclosure of all material facts in respect of the macters referred to in Item 1] above and in respect of 
the company’s affairs and there is no further material informacion applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixeg.) --— 


"JM, Pierce" 


uF R, Mathews" aS : 
CERTIFICATE OF U RITER OR OPTIONEE 

To the best of my knowledge, information and belief, the foregoing, wgether wich the financial information 
and the reports where required, constituces full, cue and plain disclosure of all material facts in respece of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the informacion supplied to me by the company. 
(To be signed by underwriter or optionee registeced with the Ontario Securities Commission or a corresponding 


body.) 


ema 
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